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Definition- Sustainable development is defined as “development that 
meets the needs of the present without compromising the ability of future 
generations to meet their own needs.”  
Sustainable development is the organizing principle for meeting human 
development goals while simultaneously sustaining the ability of natural 
systems to provide the natural resources and ecosystem services based 
upon which the economy and society depend. The desired result is a state of 
society where living conditions and resources are used to continue to meet 
human needs without undermining the integrity and stability of the natural 
system. Sustainable development can be defined as development that meets 
the needs of the present without compromising the ability of future 
generations to meet their own needs.... 
 

Concept of sustainable development- The concept of needs goes 
beyond simply material needs and includes values, relationships, freedom 
to think, act, and participate, all amounting to sustainable living, morally, 
and spiritually. 
While the modern concept of sustainable development is derived mostly 
from the 1987 Brundtland Report, it is also rooted in earlier ideas 
about sustainable forest management and twentieth-century environmental 
concerns. As the concept developed, it has shifted its focus more towards 
the economic development, social development and environmental 
protection for future generations. It has been suggested that "the term 
'sustainability' should be viewed as humanity's target goal of human-
ecosystem equilibrium, while 'sustainable development' refers to 
the holistic approach and temporal processes that lead us to the end point 
of sustainability".[1] Modern economies are endeavoring to reconcile 
ambitious economic development and obligations of preserving natural 
resources and ecosystems, as the two are usually seen as of conflicting 
nature. Instead of holding climate change commitments and other 
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sustainability measures as a remedy to economic development, turning and 
leveraging them into market opportunities will do greater 
good.[unbalanced opinion?] The economic development brought by such 
organized principles and practices in an economy is called Managed 
Sustainable Development (MSD).[attribution needed] 

 

The concept of sustainable development has been, and still is, subject to 
criticism, including the question of what is to be sustained in sustainable 
development. It has been argued that there is no such thing as a sustainable 
use of a non-renewable resource, since any positive rate of exploitation will 
eventually lead to the exhaustion of earth's finite stock;[2]:13 this 
perspective renders the Industrial Revolution as a whole 
unsustainable.[3]:20f [4]:61–67 [5]:22f It has also been argued that the 
meaning of the concept has opportunistically been stretched from 
'conservation management' to 'economic development', and that the 
Brundtland Report promoted nothing but a business as usual strategy for 
world development, with an ambiguous and insubstantial concept attached 
as a public relations slogan 
 

Currency of sustainable development  
Last year, the B20 Energy Forum, drawing on our earlier work on social 
credits, recommended that the G20 support “various incentives structures, 
such as a social credits mechanism to attract private capital for sustainable 
economic development.” We believe implementing this recommendation 
could have enormous impact. To that end, we are expanding on our 
previous work on social credits and propose a new digital currency: 
sustainable development (SD) credits. This currency would serve as an 
additional incentive for private investment in projects that advance the 
SDGs, or greenhouse gas emission abatement and adaptation targets 
agreed on at COP21. Developing countries could use SD credits to stimulate 
the flow of private investment into infrastructure, renewable energy, clean 
water projects, health care access, elder care, public transportation and 
housing, agriculture, and education and training. 

Establishing the Currency 

Countries that launched the currency would enter into a binding 

international agreement with one another that would establish the terms 

and institutional arrangements for the currency. Unlike other digital 
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currencies, such as Bitcoin, the agreement would create a multinational 

executive board (just as the CDM did) to issue the currency, select 
appropriate investments, and allocate the new currency to qualifying 

projects. SD credit transactions would be recorded in a public, distributed 

ledger based on blockchain technology, and the currency would exist only 
in accounts established by the distributed ledger to ensure security and 

transparency. 

Although nothing identical to SD credits exists, some organizations have 
implemented similar technical features. For instance, the Bank of England 

recently experimented with and confirmed the viability of a similar digital 

currency. Switzerland's WIR—a complementary, non-digital special 
purpose currency—is also similar in some respects, and the United Nations 

Research Institute for Social Development continues to monitor 

and analyze a number of other alternate currencies. 
Countries that establish SD credits would agree to recognize the currency as 

legal tender for payment of taxes and other public levies, making it a form 

of fiat money. It would meet many of the same criteria as the US dollar, 
Euro, and Yen, which aren’t based on a commodity, such as gold. 

Valuing the Currency   The value of fiat money typically 

derives from supply and demand for the currency, but we suggest that 

countries accepting the SD credits as legal tender consider assigning a “par” 

or exchange value that would establish the value of the credits when they 
are used as payment of public levies. One strategy would be to tie the 

currency to the value of the International Monetary Fund Special Drawing 

Right. The executive board would manage the record of issuance and credit 
value. The actual exchange value in the market, however, would differ 

depending on various factors, particularly supply and demand for the 

currency. We believe that the agreement by developing countries to accept 
the currency as legal tender would ensure its widespread acceptance. 

Allocating the Currency 

The executive board would establish the terms, conditions, and criteria for 
allocating the currency to qualifying projects, including the timing and 

utilization of the currency in a project. One of the most noteworthy features 
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of CDM was the approval of appropriate projects through a designated 

national authority in each country. We recommend a similar arrangement 
for the selection and funding of projects to determine whether they would 

assist the host country in achieving its SDGs. 
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